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Contact: Andrea Schlaepfer/ Rachael Harper, Corporate Communications
Tel: + 44 (0) 20 7426 7463/7175

LCH.Clearnet set to develop world’s first
multi asset derivatives clearing platform

London, 16 September 2008

LCH.Clearnet is set to develop the first multi asset derivatives clearing
platform, Synapse Clearing Technology (Synapse). Synapse will be the
only derivatives clearing platform with the capability of supporting all
exchanged traded and most OTC contracts.

Synapse is being designed to meet the demands of the world’s most
advanced derivative exchanges and markets, benefits include:

e Scalability — Synapse will have the capacity to handle the world’s
smallest and largest exchanges

e Speed to market — the adaptability of the platform will enable some
new contracts to be launched within a week and entire new
exchanges from circa three months

o Flexibility - capable of handling diverse asset classes and a range of
risk algorithms, Synapse will be tailored to suit each markets needs
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One consolidated platform with a single interface

e Enhanced reporting facilities, giving members greater control and flexibility to access
and use the data they need

Roger Liddell, Group CEO, LCH.Clearnet said; “There is real market demand for a robust yet
flexible clearing solution for derivatives. Given TCS BaNCS Market Infrastructure’s track
record of resilience and our in-depth understanding of the derivative markets, Synopse is set to
become the market leading platform for a comprehensive range of derivatives.”

N. Ganapathy Subramaniam, president, Tata Consultancy Services added; “TCS BaNCS
Market Infrastructure already underpins 7 clearing institutions and we are greatly looking
forward to this exciting phase of its development.”

Editors Notes

LCH.Clearnet is the leading independent central counterparty (CCP) group in Europe serving major
international exchanges and platforms, equity, exchange-traded derivatives, energy, interbank interest
rate swaps markets and the majority of the Euro-denominated and sterling bond and repo markets.
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About TCS Financial Solutions

TCS Financial Solutions is a strategic business unit of Tata Consultancy Services. Dedicated to
providing business application solutions to financial institutions globally, TCS Financial Solutions has
compiled a comprehensive product portfolio under the brand name of TCS BaNCS. Our mission is to
provide best of breed solutions that will drive growth, reduce costs, mitigate risk and offer a faster speed
to market for our clients. With a global customer base in excess of 250 institutions operating in over 80
countries, TCS Financial Solutions delivers state-of-the-art software solutions for the banking, insurance
and capital markets industries worldwide.

About Tata Consultancy Services Ltd (TCS)

Tata Consultancy Services is an IT services, business solutions and outsourcing organization that
delivers real results to global businesses, ensuring a level of certainty no other firm can match. TCS
offers a consulting-led, integrated portfolio of IT and IT-enabled services delivered through its unique
Global Network Delivery Model, recognized as the benchmark of excellence in software development.

A part of the Tata Group, India’s largest industrial conglomerate, TCS has over 111,000 of the world's
best trained IT consultants in 50 countries. The company generated consolidated revenues of US $5.7
billion for fiscal year ended 31 March 2008 and is listed on the National Stock Exchange and Bombay
Stock Exchange in India. For more information, visit us at www.tcs.com
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